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Abstract 

Shoppers' fulfillment with Life Insurance Companies in Chennai is explored in the current 

review. In spite of the fact that clients are turning out to be significantly more cognizant other 

than their own mortality and the protection business is turning out to be more cutthroat, it is 

basic for protection the executives to consider their clients' requires. The fundamental goal of 

this exploration is to quantify consumer loyalty's utilizing Life insurance agency. This study 

depended on optional information got from the poll overview from 150 clients in Chennai,  

and the individual data was broke down utilizing an assortment of factual strategies, for 

example, rates, chi-square, and ANOVA examination to compute the qualities that impact 

clients' fulfillment with Life insurance agency. 
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1. INTRODUCTION 

 

In the 18th century, the insurance industry grew significantly. Risks and uncertainties make 

someone feel distressed. The exact time of a deceased individual remains a mystery. Every 

successful person is more careful about avoiding risk, eliminating dangers, or providing 

security from that too. The protection market has encountered it important to cover takes a 

chance with that would somehow be difficult to cover. Insurance agency have begun to move 

vulnerability to those prepared to take up the weight of financial idea. The essential target of 

a protection supplier is to wipe out risk by substituting confirmation for vulnerabilities, and 

as a result, it animates collaboration between a considerable lot of the clients to send risk. 

Because of the competitive pressures in the insurance industry and the rising expectations of 

customers, it is essential to analyze customers’ awareness and experience. LIC continue to 

offer more products in order to cater the requirements of customers and make sure their 

profitability and sustainability in the insurance industry. It has become more challenging for 

the assurance company to understand and evaluate the basically control as the policyholder's 

customer preferences change. (Roy, 1987) 
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1.1 .  Statement of problem 

The examination analyzed at LIC policyholders' purchaser insight and consumer loyalty. 

Clients are worried about their client devotion, and a more cutthroat and merciless market has 

made clients become more expert about both the protection they have provided. In the 

protection business, customer satisfaction is a powerful component. Changes in the 

customer's taste and preferences Clients' expectations should be identified and prioritized so 

that LIC may embrace a new economic environment to prevent mistakes and give more 

services to their customers. As a consequence, the Insurance Businesses must consider which 

physical features to measure and discover the many methods and technologies for enchanting 

and retaining customers in order to achieve the long business. (Department, 1987) 

 

1.2 .  Importance of the research 

Consumer loyalty is one of the most hugely significant procedures for any protection 

organization, and it zeroed in on examining the degree of client consideration and fulfillment 

with their message consumptions. As a result, it's essential to look for characteristics that 

influence customers’ satisfaction and contribute to the success of our economic. Apart from 

just that, it's essential to determine out what was really inhibiting people from obtaining 

insurance coverage. It is a different insight in comparing to programs focusing on factors 

such as programs, price, and marketing, and will assist the life insurance corporation in 

providing corresponding measures to its customers based on their needs. 

 

1.3 .   Objective of the study 

The creators of the review objective is to look analyze clients' fulfillment with life coverage 

strategies. Customers are sometimes aware of the insurance coverage. Although reality is 

inaccurate, it is important in everyone else's lifestyle for guaranteeing one's destiny. As a 

consequence, among the most significant elements for insurance companies to do in effort to 

achieve their performance targets are to understanding their customers' requirements. As a 

consequence, very beneficial are insurance providers in catering the requirements of 

insurance companies? The following are the study results targets: (Shejwalker, 2011) 

 To figure out exactly how consumer loyalty are with the advantages delivered 

by an extra security organization in Chennai. 

 To distinguish the variables and ways of behaving that impact clients' 

decisions on which protection to purchase. 

 To concentrate on client issues offering procedures to improve life coverage 

strategy 

 

2.  Review of literature 

It features the assessment of past writing concerning pride and Life Insurance Corporation. 

The past examination upholds in fostering a comprehension of various exploration techniques 

taken by past specialists nearby as well as perceiving information investigation. Coming up 

next are a couple of tests from the work like a well essayist. 
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(Roy, 1987) Took a gander at the climate and its effect on offering better client care to 

policyholders to measure up to their assumptions through quality help. The creator found a 

few measures for offering quality support to clients, including giving preparation projects to 

their representatives and staff, as well as the foundation of new branches and administrations, 

all of which will work on the personal satisfaction Insurance Company. 

 

The Planning Department (1987) assessed the degree of consumer loyalty with LIC's 

particular administrations, for example, fast detailing of release structures, representative 

coordinated effort, and convenient receipt of strategy sums. As per the discoveries, insurance 

agency ought to keep on estimating development settlement claims to give convenient 

settlement to policyholders, and Their protests over the settlement postponement could be 

handled by paying them a passing glance when they come to work. 

 

The Insurance Institute of India (1987)explored the degree of disaster protection inclusion, 

as well as individuals' mindfulness, perspectives, and sentiments about life coverage, as well 

as workers' impressions and feeling of alliance with the organization. The creator found that 

LIC is a predominant venture than bank stores, and that their items are famous among 

shoppers because of their steadfastness. 

 

She walker (1989)analyzed "Preparing in Life Insurance Marketing," in which the creator 

examined the significance of prepared specialists for the development of the disaster 

protection business. He found that the ongoing example of choosing specialists ought to be 

changed, and he recommended that private organizations ought to give preparing to their 

representatives. 

 

Kirubashini (1991) led examination to decide how much mindfulness, inclination, and 

elements impacting strategy property, as well as the connection between strategy possessions 

and these angles. As indicated by the discoveries, most of respondents knew about the 

enrichment strategy and favored it. Individual qualities like age, pay, orientation, and strategy 

property were additionally observed to be connected in the review. 

 

Frank and Enkawa (2010)examined the impacts of financial development and monetary 

assumptions on purchaser fulfillment and quality. They found that policyholders are 

decidedly impacted by financial development and harmed by their monetary assumptions, as 

well as areas of strength for a between monetary assumption and quality assumptions. (B. 

Kirubashini, 1991) 

 

3.  METHOD 

 

A spellbinding examination configuration was utilized to research consumer loyalty with Life 

Insurance Corporation. This investigation depends on essential, auxiliary, and tertiary 
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wellsprings of information. Essential information was gathered through a poll study, with the 

primary segment of the inquiry comprising of a segment qualities of the buyer and the 

principal part comprising of a five point scaling survey zeroing in on shopper client 

steadfastness with Life Insurance Corporation, and optional information was gathered from 

checked sources like magazines, articles, diaries, yearly budget summaries, and other source 

materials to get a superior comprehension of the circumstance. The example size was set at 

100, and information was acquired utilizing fitting inspecting methods. By utilizing the most 

suitable measurable methods, for example, examination and relapse investigation, recurrence 

tables, chi-square tests, and ANOVA. The data can be assembled after the observation was 

assessed. (Insurance, 1987) 

 

4.  RESULTS AND DISCUSSIONS 

 

The review's discoveries shed light on client fulfillment with Life Insurance Corporation in 

Chennai, featuring client happiness, mindfulness, and demeanor toward the protection 

business. 

 

Table 1. Demographic Profile of the Respondents 

 
Prof

ile 

Frequen

cy 

Percenta

ge 

Gender 
Male 90 8.5 

Female 60 6.3 

 

Occupatio

n 

Professional 56 8.3 

Business 30 2.6 

Employed 42 3.8 

Others 22 5.6 

Age 

Below 20 years 40 8.3 

25 – 35 years 66 8.3 

35 – 40 years 35 2.3 

Above 45 years 9 6.6 

Education 

Graduation 27 2.7 

Post-Graduation 65 3.5 

Professional 50 2.3 

Others 8 5.5 
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Annual 

Income 

Below Rs.1,00,000 28 2.4 

Rs.1,00,000 – 2,00,000 35 1.5 

Rs.2,00,000 – 3,00,000 50 3.3 

Rs.3,00,000 – 4,00,000 23 1.3 

Above Rs.4,00,000 15 5.3 

Family 
Nuclear family 100 5.3 

Joint family 50 6.3 

Total 150 100.0 

 

Figure: - 1. Demographic Profile of the Respondents (Source: Primary data) 

 
Table 1 below summarizes the frequency and percentages of the respondent. Out of 150 

participants who responded, 60 percent were men and indeed the surviving 40 comprised 

women. 44 percent of stakeholders should be between the years of 26 and 35, and 43.33 

percentage have performed their comment on this thread schooling, which seems 

complemented by technical education. The significant portion is 33.33 percentages. Half a 

percent of them are participants of a nuclear family. (Frank, 2009) Technicians made up 

37.33 percent of the sample, while employed people made up 28.0 percent. 18.67 percent of 

those polled have had an average income with less than Rs.1, 000,000. The economic bracket 

of Rs. 1, 00,000 to 2, 00,000 accounted for 23.33 percent of the respondents. The promotions 

and raises of Rs.2, 00,000 to 3, 00,000 comprises for 33.33 percent of those polled. The 

promotions and raises with above Rs.3, 00,000 – 4, 00,000 represents for 15.33 percent of 

survey respondents, while the economic indicator of being above Rs.4, 00,000 accounts for 

the residual 10%. Show as fig. 1. (Gawali, 2015) 
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Table 2. Consumer Satisfaction towards LIC 

Particulars 
Frequenc

y 

Percenta

ge 

 

Foundations of expertise 

Advertisement 30 20.0 

Friends and 

relatives 
65 43.33 

Agents 40 26.66 

Marketing 

executives 
15 10.0 

Grateful for the special rate 

High 30 20.0 

Reasonable 95 63.33 

Low 25 16.66 

 

Mode of payment 

Monthly 17 11.33 

Artery 34 22.67 

Half-yearly 45 30.0 

Annually 54 36.0 

Insurance companies choose rules that 

leave them feeling comfortable. 

Planning for babies 37 24.67 

Planning for retired 32 21.33 

Programs for 

protection 
47 31.33 

Saving plans 20 13.33 

 

The reason for the fiscal policies semi is 

as chooses to follow: 

Financial problem 70 46.66 

Business problem 35 23.33 

Personal problem 40 26.66 

Not willing to 

continue 
5 3.33 

 

Tax policies tenure 

Less than 3years 20 13.33 

3-8 years 56 37.33 

8-15 years 44 29.33 

Above 15 years 30 20.0 

Having an impact in advertising media 

Television 67 44.66 

Exhibition 20 13.33 

Trade journals 50 33.33 

Others 13 8.67 

T

o

t

a

150 100.0 
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l 

 

Figure: - 2. Consumer Satisfaction towards LIC (Source: Primary data) 

 
 

In this investigation, 43.33 percentages of 150 LIC subscribers discovered approximately the 

insurance from friends and family members, whereas 26.66 percentages discovered about 

their insurance from their agents. Premium prices are considered reasonable by 63.33 percent 

of consumers. Because of financial plan imperatives, 36% of members like to buy the 

superior on a yearly premise. 31.33 rates of supporters are sufficiently secure to put resources 

into an insurance plan, trailed by a youngster plan (27.67 percent).Because of financial 

difficulties, 46.66 percent of respondents were unable to renew their policies. 37.33 percent 

of the policyholder's money was spent in the policy for a term of 3 to 8 years. Minority a TV 

advertisement affected 44.66 percent of the respondents. Show as fig.2. (P, 2004) 

 

Table 3.Transshipment - Customer Service is essential With LIC Dependent on Women 

 

Overall Satisfaction 

Gender  

Total Male Female 

Phenomenal levels of contentment 48.4 30.6 79.0 

minuscule limit of enjoyment 41.6 29.4 71.0 

Total 90.0 60.0 150.0 
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Figure: -3 Consumer Satisfactions towards LIC Based (Source: Primary data) 

 
 

Table 3 shows that 48.4% of guys and 30.6 percent of females have an elevated degree of 

fulfillment utilizing LIC, while 41.6 percent of the men and 29.4% of females have such an 

unfortunate feeling of satisfaction. Show as fig.3. (Friedland, 2004]) 

 H0 (Null hypothesis) = Implies res ponders' happiness does not differ substantially 

based on gender. 

 H1 (alternative hypothesis) = participants' happiness varies greatly depending upon 

their gendered. 

 

Table: 4 Enhancing Customer satisfactions with LIC concerning gender Chi-Square 

 

Chi – square 

 

Value 

 

Sign 

Chi - square test (Pearson Chi-Square) 

is just a 
0.609 .346 

 

At the significance level of 0.05, the Chi - square test determined consideration is 0.609, 

which again is significant. At the percentages of likelihood 1, there are many 346 choices. 

The flawed explanation is recognized and the replacement theory is pardoned from the above 

results acquired since the important regarded is much more below 0.05. It is considered that 

the contentment of res-ponders on does not shift dramatically as according their perspective. 

(Hussels, 2003) 
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Table: 5 based on interest - Customer Service is essential With LIC Depending On 

Women 

Insurance carriers strategy 
Phenomenal levels of 

contentment 

minuscule limit of 

enjoyment 
Total 

Retirement plans 15 19 34 

Child plans. 14 19 33 

Protection plans 20 18 38 

 

Table 6. Cont. 

Policyholders /desired 

policy 

Phenomenal levels of 

contentment 

minuscule limit of 

enjoyment 
Total 

Saving plans 10 15 25 

Others 10 10 20 

Total 69 81 150 

 

Table 6 shows that 20 customers have a high degree of satisfaction with their insurance 

products, while 15% prefer retirement accounts and 19% have a low level of happiness with 

their intention to participate in kid insurance.  (TomMoormann, 1999) 

 H0 (Null theory) = There is no measurable contrast in regards to clients ' fulfillment 

and their craving to have a technique. 

 H1 (alternative hypothesis) = There is also no substantial distinction among 

consumer’s satisfaction and their willingness and choose a strategy. 
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Table 7 Chi-Square - Customer Service is essential with their Products' Aspiration 

 

Chi – square 

 

Value 

 

Sign 

Pearson Chi-Square 1.041 .308 

 

The figured Chi - square test esteem is 1.041, which is measurably significant of importance 

of.308 at the degrees - of - opportunity 1. Due to importance esteem is higher than 0.05, the 

invalid speculation can be dismissed and the elective speculation can be dismissed, 

prompting the end that there is no relationship between’s respondents' happiness and their 

decision of helpful regulation. (Rao, 2005) 

 

5. Anova 

An examination of fluctuation (ANOVA) is a measurable technique for recognizing the total 

variety in perceptions. In a relapse model, deciding the effect of free factors on the logical 

variables is utilized. The ANOVA investigation is performed to figure out which variables 

can influence explicit data set. 

 

Table 8 Enhancing Customer satisfaction with Their Gender: A One-Way Study 

 
Sum of 

Squares 
Df Mean Square F Sig. 

Between Groups 
 

12.832 

 

3 

 

4.277 

 

4.813 

 

.003 

Within Groups 
 

174.188 

 

196 

 

.889 
  

Total 
 

187.020 

 

199 
   

 

INFERENCE 

 H0 (Null theory) = Means that there's no measurable distinction in consumer loyalty 

in light of orientation. 

 H1 (elective theory) = There is a critical mean distinction in consumer loyalty in 

view of orientation. Table 8 portrays the viability of an ERP framework fulfillment of 

clients. The F esteem is 4.813, which proposes that it is significant at the measurable 

importance. 003 when it connects with degrees - of - opportunity 3. Assuming the 
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importance level in the Test measurement is higher than 0.05, acknowledge invalid 

speculation and reject the invalid theories. Furthermore, as per another exploration, 

there is no significant mean fluctuation in clients' fulfillment premise of orientation. 

(Handbook, 2007) 

 

Table 9 Customer Service is essential with Their Profession (One-Way Analysis) 

 Sum of Squares Df Mean Square F Sig. 

Between Groups 46.329 3 15.443 1.719 .000 

Within Groups 95.426 196 .487   

Total 141.755 199    

 

INFERENCE 

 H0 (Null hypothesis) = There is no meaningful statistical difference in consumers 

job satisfaction. 

 H1 (alternative hypothesis) = Customer satisfaction with their profession differs 

considerably.  

Table 8 portrays the effectiveness of an Enterprise frameworks fulfillment of clients. The F 

esteem is 1.719, and at the degrees - of - opportunity 3, it is significant at the.000 level of 

importance. Assuming that the huge worth in the F test is more prominent than 0.05, test the 

elective speculation and reject the substitute speculation. What's more, including this review, 

there is a significant contrast in implies in buyers fulfillment with their occupation. (Gupta, 

2016) 

 

6. Summary and suggestions 

Consumers and businesses alike see customer satisfaction to be a critical factor in providing 

value to their products and services that influences customer satisfaction. According the 

result of this research, every insurance should be fully conscious of the needs of the customer 

when it regards to the policies they provide. Several of the recommendations for LIC in India 

and using advisers and marketing to reach out to more people. They should focus on 

additional promotional sought to increase understanding among some of the uneducated and 

rural groups about the importance of business development. (Haridas, 2017) Consumers 

should start receiving economic importance from products. To eliminate a lack of self-
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confidence and confidentiality between consumers, swift repayment and security measures 

need to be implemented in way to lure additional insurers. 

 

7.   FINDINGS 

The following essential outcomes emerge from the explanatory interpretation of the data. 

 According the research, genders give an explanation for 41 basis points of customers 

in government / public generalized insurance companies, while females accounts for 

approximately customers.  

 In regardless of age segmentation of group insurance customers, the overwhelming of 

53.7 percent of the respondents in government sector generalized life insurance 

companies will be between the generations of 31 through 40, with a reasonable level 

of 18 (4.8 percent) participants beyond 50. 

 In government service general insurance companies, 234 (76.7%) most customers are 

wedded, while 70 (23.3%) are not. Fourth percent of the respondents at branch 

assurance companies in the private sector are coupled, while 19.7% are singles. 

 As per report, the overwhelming of insurance coverage issued with both governmental 

and non - governmental insurance providers are for much less than Rs. 2 lakh. In 

respect to a corporations and private agency, the survey suggests that a public sector 

policy holder had one larger series of policies. (Loomba, 2017) 

 

8.   Inductive Study 

 The research revealed that general insurance policyholders in the study region were 

satisfied with the services offered by governmental and non - governmental general 

insurance companies. 

 The research finds that there is no significant variation in service quality aspects 

between male and female customers in both public and private life insurance 

companies in Chennai. 

 According the results, there is no substantial difference in general insurance 

policyholders' age groups and service quality dimensions in both public and private 

sector general insurance businesses in Chennai. (Michael, 2006) 

 According to the findings, there is no significant difference between policyholders' 

educational credentials and service quality dimensions in government sector general 

life insurance companies in Chennai.  

 

9.  CONCLUSION 

 

Given the high level of competition in the market, the study indicates that the overall 

government sector LIC dominate the Indian insurance industry. Client satisfaction has been a 

crucial element in today's competitive world to retain its customers with intriguing services 

and high-quality facilities. Due to increased competition, a broader array of rules and 

merchandise offering, and a number if distribution networks, businesses prefer satisfied and 
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profitable customers. In the research paper, Analysis of variance, Chi-Square, and 

Descriptive Statistic - Customers ’ satisfaction with the  Gender - Based, Demographics 

Profiles of Survey participants were being used. The personal information method of analysis 

balance up the research. Further to that, the employer gives recommendation for future 

research. (Fund., 2006) 

 

10.  REFERENCES 

 

1. A.D. Roy (1987), "We Care for Our Customers," Yogakshema, P. 4.  

2. Planning Department (1987), "Customer Satisfaction with Special Reference to 

Maturity Claims," Special Study No. 1, Planning Department, Divisional Office, LIC, 

Thanjavur Division. 

3. P.C. Shejwalker, "Training in Life Insurance Marketing," Yogashema, p.27, 1989. 

4. B. Kirubashini, Published Thesis, Life Insurance Policy Holdings: A Study on 

Influencing Factors, 1991. 

5. Insurance Institute of India, A Project on Life Insurance Marketing, Insurance 

Institute of India, 1987 Bombay. 

6. B. Frank and T. Enkawa (2009), "Economic factors have an impact on perceived 

value, quality expectations, and customer satisfaction contentment ", Vol. 33, No. 1, 

pp. 7282, International Journal of Consumer Studies. 

7. Gawali, R. R. (2015). Changing Scenario of E-Commerce on Business Value with 

Special Reference to Insurance Sector. International Journal of Research in Finance 

and Marketing, 24-27. 

8. Prof. Peter P. Wakker, P. D. (2004). “ The Effects of Statistical Information on Risk 

Attitudes and Rational Insurance Decisions , documented by Medical Decision 

Making Unit, Netherlands &, Zekerheid Health Insurance Company Leiden.  

9. Prof. Robert B. Friedland, P. S. (2004). “ Choosing a Long-Term Care Insurance 

Policy: Understanding and Improving the Process ”. Georgetown University.  

10. Prof. Stephanie Hussels, P. D. (2003). “How Do You Stimulate Demand For 

Insurance". Australia: . 

11. Prof.TomMoormann, &. P. (1999). “Customer Satisfaction Technology Survey 

Summary Report”. 

12. Rao, J. R. (2005). Impact of Liberalization of LIC. Insurance Chronicle. Sector, I. 

(2017, April 5).  

13. ADMINCMS. (2016, FEB 1). NormalData_Layout.aspx?page=PageNo4&mid=2. 

Retrieved from IRDIA. 

14. Financial Sector Assessment: A Handbook. (2005). Washington: The International 

Bank for Reconstruction and Development/The World Bank/The International 

Monetary Fund.  



IJFANS International Journal of Food and Nutritional Sciences 

ISSN PRINT 2319 1775 Online 2320 7876  

Research paper        © 2012 IJFANS. All Rights Reserved,  UGC CARE Listed ( Group -I) Journal Volume 11, S Iss 1,2022 

 

2993 | P a g e  

 

15. Gupta, P. K. (2016). Insurance and Risk Management. Himalaya Publishing House.  

16. Haridas, R. (2011). Life Insurance in India. New Century Publications, New Delhi.  

17. Insurance Institute of India. (2003). Risk Management IC - 86. Bombay: Insurance 

Institute of India.  

18. Insurance Institute of Indiia. (2016). Life Insurance Finance IC-26. Mumbai: 

Insurance Institute of Iindia.  

19. International Monetory Fund. (2006). Financial Soundness Indicators: Compilation 

Guide. Washington: International Monetary Fund. 

20. D. (1991). Tryst With Trust: The LIC story. LIC of India, Bombay.   

21. Loomba, J. (2014). Risk Management and Insurance Planning. Delhi: PHI Learning 

Private Limited.  

22. Michael, H., &Thorburn , C. (2006). ICP 23A: Solvency Principles and Structures- 

Basic-level Module. International Association of Insurance Supervisors (IAIS). 

 


