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Abstract

Today, because of awareness of fitness and nutritious food, life expectancy has increased but the
retirement age is the same as earlier,requiring proper management of finances for senior citizens to
survive. Many senior citizens preferred to invest in land, gold or fixed deposits in banks. This research
paper will focus on senior citizens' investment and savings patterns in Metro cities like Mumbai and
Mumbai Suburbs. When and what kind of steps should be taken to developtheattitude among these people
to invest in mutual funds and equity. The output of this research is,that even Senior citizens prefer to
invest in Post office schemes, fixed deposits of banks only. Real estate investments are considered more
lucrative than stock because value appreciation is much more. However, investing in mutual funds is more
profitable when comparing with land investment. Sampling is done to collect this data from 110 Senior
citizens.

1.0Introduction:

Senior citizens preferred to invest their money in guaranteed returns to lead a comfortable and independent
life. According to National Commission on Population, the proportion of the aging population in India is
increasing fast; in 2011 it was close to 9%, increased to 10.1% in 2021 and it is predicted to be 13.1% in
2031. The minimum retirement age is 58 or 60 for all Government employees. The estimated population of
India is 850 million, where one-third of this population is the working population. Due to an increased life
expectancy, in some professions, the retirement age is 60 plus or 70. Due to this economic security after
retirement is a crucial problem for senior citizens. Because of a stressful and hectic schedule life, many
people have health issues like high blood pressure, cholesterol and sugar,which require regular medicines
daily doses. Medical expenses may dwindle the savings due to this. The comfort of retirement life depends
on sufficient savings, good health and an owned house or affordable rental home. So the money received at
the time of retirement should be invested in equity as they are less risk tolerant. A pervasive dilemma
among senior citizens is where to invest hard earned money so there willnot be a shortage of funds as and
when required, even if they earn regular income. As per financial experts, in sixties,at least 30% of the
corpus should be invested in equity to grow wealth. Investment patterns are different for all. Some
preferred to increase their wealth while others preferred money reserved for future purposes.

1.1 Statement of Problem:

A person can get loan to buy a new home, buy a car or even for education but not for retirement; for that
proper financial planning is required. Right decisions of investment and savings are required to be
financially independent after retirement. But while making decision about savings person should think
about how much amount should be invested and where to invest. Choosing wisely from many options
available in the market is important, for this financial advisors services become very essential. But many
senior citizens have very less knowledge aboutvarious financial products as due to retirement from service
they are feeling completely cut off from society , their social life come to an end. Senior citizens are
getting confused while taking decisions of investment in this case you cannot copy others as everyone’s
patterns of income as well as expenditure is different. This paper makes an attempt to analyses the
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investment patterns among senior citizens and need of creating awareness about investment in mutual
funds and stock.

2.0 Methodology:

This study is empirical as well as descriptive. A structuredquestionnaire is prepared and information is
collected from Senior citizens living in Mumbai and suburbs, in Google form and in printed hard copies as
some findit difficult to fill in information online. Mumbai city is known as a hub for finance. Financial
literacy is comparably more as everybody is staying here for economic purpose, to meet their livelihood
expenses. Assuming that awareness due to exposure to the market, about various savings and investment
options is more. The sample size was 110.

Problems faced by senior citizens:

While making decisions of investment if choices are more important decisions become difficult for all. In
the case of senior citizens, ageing also affects decision-making power. Excessive information can create
more confusion. Due to this they prefer to invest in familiar options in case of investment which bear less
risk. But actually, these people require toface many problems as their investment of retirement funds
cannot cope with inflation.

Problems faced:

a) Less liquid cash more assets

b) Lack of income

c) Increasing cost of medications

d) Increasing cost of living

5) High medical expenses

6) Challenges created by technology

Due to digital illiteracy they may become victim of cyber frauds, as they are soft targets for financial
scams. Senior citizens retired from government jobs or corporate jobs have sound retirement funds but
they are less techno savvy having less knowledge about password security, banking apps, net banking etc.
Senior citizens and Tax benefits:

The definition of senior citizen in India is any citizen, who has attained the age of 60 years and above.
They are worried about their future so very cautiously they take decisions about their savings and
investments.

While taking decision about investment and saving they should consider the options offering tax benefits
to them. Senior citizens are enjoying some tax benefits.

a) Exemption limit: Basic exemption limit for senior citizens is Rs. Three lakhs.

Medical Insurance: The standard deduction under 80D is 50,000 for senior citizens.

b) No deduction under reverse mortgage scheme: in case of difficulty to raise funds if house is owned by
senior citizen, then this property can be mortgaged with banks to get funds. Amount paid to senior citizens
will not come under Income Tax purview.

¢) No tax on the interest on income.
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2.1 Significanceof Study:

India is witnessing a demographic shift with an increasing proportion of elderly citizens. Mumbai, being
one of the most populous cities, is no exception. Studying the investment patterns in this segment helps
policymakers and financial institutions address the specific needs of this growing demographic.
Policymakers can use the data from such studies to create policies that support senior citizens, such as tax
incentives, investment options tailored to their needs, and social security programs.

Senior citizens often rely on their investments to meet their daily expenses, medical bills, and other
financial needs. A lot of noise is about food-borne diseases, improper lifestyles and its associated
hazardsand old age people are more prone to these elements due to reduced resistance power and impacted
immunity. Understanding their investment patterns helps ensure their financial security during retirement.
Analyzing the investment choices of senior citizens can shed light on how well they are prepared for
retirement. It can help identify gaps in their retirement planning and inform strategies to improve their
financial well-being during their retirement years. The retirement plans must meet the growing rate of
inflation. Investing in securities is one way of meeting those inflationary standards.

Senior citizens contribute to the economy through their investments, and their financial decisions can
significantly impact various sectors, including the stock market, mutual funds, and insurance.
Understanding their investment choices can provide insights into the broader economic landscape.2.3
ConceptualFramework:

Investmentpatternorbehaviourrefersto:
e Theamountofmoney investorsinvestsout oftheiroverall savings orincome.

e Thefrequencywith which investorsinvest.

e Thefinancialinstruments inwhichinvestorsinvest.

e Riskaversioncapacity of investors.

e Investmentpatternhaveshorttermorlongtermprospectus.

¢ Investmentpatterndividedintoanalyticalpatternsandbehavioralpatterns.

2.4 Objectiveof theStudy:

Presentstudyisbasedonfollowingobjectives:

Tostudytheinvestmentpatternof senior citizensinMumbaisuburbs.

TostudythelevelofawarenessoffinancialliteracyamongseniorcitizensinMumbaisuburbs.
Toanalysesthedifficultiesfacedbyseniorcitizensduringinvestingindifferentavenues.
Tostudyanassociationbetweengenderandinvestmentpattern ofsenior citizens.

o rwbd PP

Tostudyassociationbetweeneducationandfinancialliteracyofseniorcitizens

2.5 Hypothesis:

"1 H1:Thereisanassociationbetweengender andinvestmentpatternofseniorcitizens.

"1 HO:Thereisnoassociationbetweengender andinvestmentpatternof seniorcitizens.
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"1 H1:Thereisassociationbetween educationandfinancialliteracyofsenior citizens.

1 HO:Thereisnoassociationbetweeneducationandfinancialliteracyofseniorcitizens.

2.6 ResearchMethodology:

Thevariousbuildingblocksof theproposedstudyare:

(1) Universe of study: The universe for the present study is confined to Mumbai
suburb.The jurisdiction of Mumbai Suburban District is from Bandra to Dahisar, from
Kurla(ChunaBhatti) to Mulund and from Kurlaand uptoTrombay Creek.
Aspercensus2011,MumbaiSuburbanhadpopulationof9,356,962ofwhichmaleandfemale
were5,031,323and4,325,639 respectively.

(2) Selection Sample: 110 respondents are selected in the present study. The
convenientsamplingmethodis followedwhileselecting 110respondents(senior citizens).

(3) Nature of Research: The proposed research is exploratory as it tries to study
theinvestmentpattern of senior citizens in Mumbaisuburbs.
(4) DataNeed:Thepresentstudyhasmadeuseofbothprimaryaswellassecondarydata.

e Primarydata:ltiscollectedthroughfieldsurveyconductedwiththehelpofwell-
designed closed-ended questionnaire. Online and offline data collection
methodwas used that is Google form as well as physical visit was conducted to
collect theprimarydata.

e Secondarydata:Itiscollectedfromvariousbooks,researcharticles,andjournals.

(5) Statistical Tools: To process and analyse the data the researcher contemplates to
usestatisticaltoolsassuchas:Percentage,rankanalysis,chi-
squaredistributionandtheKruskal—

Wallistestareused. TheSPSSpackageisusedtoprocessprimarydata.

(6) Scopeandlimitationsofthestudy:

Followingarethelimitationsandscopeofpresentstudy:
1. The presentstudyislimitedtoMumbaisuburb.
2. Theduration ofstudy (primarydata)isyear2022-2023.

3. The presentstudyisrelatedtoseniorcitizensbetweentheagegroupof60to80only.
3.0Reviewof literature:

JencyBaby(2019)1:ConcludedthatinIndia,aconsiderablepercentageofcitizensareawareofstock
marketgamesanditseffectivefunctioning.Majorityofthempurchasesgoldandlandas  investment
that are considered to be most ideal form of investment as it carries good returnand
appreciation. This confirms that that Indian investors even if they are high income
class,welleducated,salaried, independentareconservative, stillinvestorsprefertoplaysafe.

L.Nithya and S.Suma Devi (2014)2: The study concluded that the respondent who are in
thecategory of living with children only and Living with Family (Spouse & Children)
havepreferred medium saving habit, living with spouse only and living alone have preferred
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highsavinghabitandthereissignificantdifferencebetweenthemonthlyincomeofrespondentsandth
eirlevel of investment.

KunjummenTTharian(2020)3:concludedthatSeniorcitizensrequireadequateinformationfor
making apt Investment decision. Preparation for retirement and old age should be plannedin
advance. Study suggested that Investment awareness and information regarding
variousinvestmentavenues is necessary toselect right investmentdecision.

4.0 DataAnalysisandInterpretation:
Demographicprofileofrespondents:

The demographic profile of respondents gender, age, qualification marital status
andoccupationis presented into below table.

Table no.
1.0Demographicprofileofresponden
ts
Analysisandinterpretati
on
S.R. A)Demographicfactors No.ofrespondent Percentag
S e
Genderrespondents
1 e Male 45 41
e Female 65 59
Total 110 100
Ageofrespondents
2 e 60-70 68 62
e 70-80 42 38
Total 110 100
Qualificationofrespondents
e Undergraduate 21 19
3 e Graduate 39 35
e Postgraduate 35 32
e Professionalqualification 15 14
Total 110 100
Maritalstatusofrespondents
e Married 96 87
4 e Unmarried 8 7
e Widow
e Widower 2 2
Total 110 100

o d JEFANS

P 0= -

lw International Journal of
Food And Mutriticnal Sciences
i el b, 2SR

= o B, B R B, R e
Brvas AR AR e

882



IJFANS INTERNATIONAL JOURNAL OF FOOD AND NUTRITIONAL SCIENCES

ISSN PRINT 2319 1775 Online 2320 7876
Research paper © 2012 IFANS. All Rights Reserved,

Previousoccupationofrespondents
e Government job 52 47
5 e Privatesectoremployee 32 29
e Ownedbusiness 13 12
e Professional 13 12
Total 110 100

Source:Valuesarecalculatedbyfieldsurvey
Thetableno 1.0depicts thedemographic profileof therespondentsunderpresentstudy.

e Mostofthatis59%oftherespondentsarefemalewhile41%respondentsaremalecategory.
e Majoritythat is 62% respondents fallunderthe age groupof60-70 yrs.

e Asregardingeducationqualification,39%oftherespondentshavecompletedtheirgraduatio
n.While 35 %respondents arepostgraduate.87%respondentsaremarried.

e Mostofrespondentsi.e.,47%wereretiredfromgovernmentjob.While29%respondentswer
eretiredfromprivatesector.

FinancialProfileofRespondents:
To study financial profile of respondent’s indicators; source of income, pattern of
investment,income group and financial dependency are selected. The information about
financialperformanceofrespondentsis summarised into below table.
Tableno.2.0Financialp
rofileofrespondents

B)Financialprofileofrespondents
Sr.No | Financialprofile Frequency | Percentage
Sourcesofincomeofrespondents
e Pension 40 36
e Interestonfixeddeposit 12 11
1 e Rentonproperty 12 11
e Stillworkingforincome 19 17
o Dividendor interest received 27 25
Total 110 100
Patternofinvestmentofrespondents
e 30% ofincomeinsharemarket 5 5
2 e 50% inpostoffice 45 41
e Allinpostoffice andbank 60 54
Total 110 100
Incomegroupofrespondents
e Below Rs.20000/- 12 11
3 o BetweenRs.20000/-40000/- 51 46
e AboveRs.40000/- 47 43
Total 110 100
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Financialdependencyofrespondents
e OnChildren 14 13
4 o Notdependent 96 87
e Others 00 00
Total 110 100

Source:Values arecalculatedfromfieldsurvey

Thetableno 2.0shows thefinancialprofileof the respondentsunderpresentstudy.

e Majorityofrespondents i.e.,36%have pensionassourceofincome.

e Asregardinginvestmentpattern,mostofrespondentsi.e.54%areinvestedtheirallmoneyint
0 post officeand bank.

e 46 % of the respondent’s monthly income is between Rs.20, 000 to 40,000 and 43
%respondentsbelong to incomegroupofaboveRs.40, 000.

e Mostof respondents i.e.,87 %arenotfinancial dependent ontheirchildren.
Investmentpatternofseniorcitizens:

Followingtablesummarises investmentpreferenceandawareness ofseniorcitizens.

Table no.
3.0(a)Investmentpatternofseniorcitiz
ens

B)Investmentpatternofseniorcitizens
Sr.No Investmentpattern Frequenc Percentage
Y
Healthinsurance
1 e YES 46 42
e NO 64 58
Total 110 100
Healthinsurancecoverage
e UptoRs.5lakh 44 40
2 e UPto Rs.15 lakh 54 49
e UPtoRs. 25lakh 7 6
e AboveRs.25lakh 05 5
Total 110 100
Awarenessaboutreversemortgagescheme
3 e VYES 57 52
e« NO 53 48
Total 110 100
Investmentinseniorcitizensscheme
4 e YES 68 62
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¢« NO 32 38

Total 110 100
Source:Values arecalculatedfromfieldsurvey

Thetableno3.0 represent theinvestmentpattern ofseniorcitizens ofunderpresentstudy.
e Majorityofrespondents i.e.,58%have notinvested intohealth insurance.

e 49% respondents have health insurance coverage of up to Rs.15 lakh. While 40
%respondentshavehealth insurancecoverageof up to Rs.5 lakh.

e About reverse mortgage scheme 52 % respondents are aware about scheme.
whilesignificantpercentageof
respondentsareunawareaboutreversemortgagescheme.

o [tisseenthat 62%respondentsareinvestinginto seniorcitizens’saving scheme.
Investmentpreferenceofseniorcitizens:

Preferred investment options of senior citizens after retirement are summarised into
followingrankanalysistable.Rankanalysis isused tostudyseniorcitizens investmentoptions.

Table no.3.0
(b)InvestmentOptionsRankAnalysi
S
Rankanalysis
Groupvariable N Meanrank
e Postoffice 110 570.50
e Bankfixeddeposit 110 692.50
Preferred investment options e Gold 110 491.50
ofseniorcitizensafterretirement e Land 110 159.50
e Sharemarket 110 139.50
e Mutualfund 110 264.50
e LIC 110 380.50
Total 770

Source:Valuesarecalculatedfromfieldsurvey

Itisclearfromabovetableno.3.0(a)thatbankfixeddeposit(692.50),postoffice(570.50)andgold
(491.50) are the top three important investment options of senior citizens after
theirretirement. While land (159.50) and share market (139.50) are least important
investmentoptionsof senior citizens.

TestStatisticsaP
Chi-Square 603.688
Df 6
Asymp.Sig. .000
Result Sig

a.KruskalWallisTest
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On the basis of Kruskal Wallis Test, it is observed that there is significant difference in
thedifferent investment options preferred by senior citizens such as : bank fixed deposit,
postoffice,gold,land,sharemarketandmutualfund.(Chi-squarevalue=603.688,pvalue=0.000).

Reasonsoflnvestment:

Rank analysis is used to study reasons of investment after retirement and result is
summarisedinto followingtable.

Tableno.3.0(C)Reason
soflnvestment

Ran
kan
alys
is
Groupvariable N Meanrank
e To meet 110 | 580.50
monthlyexpe
nses
Reasons of investment o Fortaxbenefit 110 | 500.50
afterretirement e Contingencyexpenses 110 | 272.50
e Touvisitreligiousplaces 110 | 157.50
e Forleisuretravelling 110 | 141.50
e Tomeetfuture 110 | 330.50
responsibilities
Total 110

Source:Valuesarecalculatedfromfieldsurvey
Tableno3.0(c)indicatesreasonsofinvestmentafterretirement.Itisseenthattomeetmonthlyexpense
s (580.50) tax benefits (500.50) and future responsibilities are top priorities in
theinvestmentdecisions of senior citizens after retirement.

TestStatisticsa:P
Chi-Square 499.234
Df 5
Asymp.Sig. .000
Result Sig

a.KruskalWallisTest

On the basis of Kruskal Wallis Test, it is observed that there is significant difference in
thedifferent in the reasons of investmentby senior citizenssuch as to meet monthly
expenses,tax benefits, Contingency expenses, To visit religious places, For leisure travelling
and futureresponsibilities.(Chi-squarevalue=499.234, p value=0.000).
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Problemsfacedbyseniorcitizensbeforetakinglnvestmentdecisions:

To know the various problems faced by senior citizens, respondents under study were
askedtogive therank tovariousproblems faced beforetaking investmentdecisions.

Tableno.3.0 (d)
Problemsfacedbeforetakinglnvestmentdecisions

Rankanalysis
Groupvariable N Meanrank
o Digitalliteracy 110 158.50
e Fear of risk 110 232.50
Problems faced be_f(_)re e Lackofknowledge 110 483.50
:]askmglnvestmentdecmo « Prejudice 110 14150
e Insufficientliquidcash 110 361.50
Total 550

Source:Valuesarecalculatedfromfieldsurvey

Table no. 3.0 (d) depicts that lack of knowledge (483.50), insufficient liquid cash
(361.50)and fear of risk (232.50) are top Problems faced by senior citizens while taking
Investmentdecisions.

TestStatistics®:P
Chi-Square 81 823
df 4
Asymp.Sig. 000
Result Sig

a.KruskalWallisTest

Kruskal Wallis test shows that there is significant difference in the different reasons faced
bysenior citizens s senior citizens such as digital literacy, fear of risk, lack of
knowledge,prejudiceand insufficientliquid cash. (Chi-square value =499.234,p value =0.000).
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HypothesisTestingandResult:

H1:Thereisanassociationbetweengender andinvestmentpatternofseniorcitizens.
HO:Thereisnoassociationbetweengender andinvestmentpatternof seniorcitizens.

Tableno.4.0
Genderandinvestmentpattern

Investmentoptionsofseniorcitizens Chi-SquareTests

Gender

Post B.an Shar | Mutu Tota ) pV

offic kfixe | Gol | Lan emar alfu | L | alue Result

e dd.ep d d ket nd c

osit

Male 7 16 2 1 4 45 Nullhyp
Female | 14 | 36 9 [0 3 65 | 1725 | 0.008 | yipesisis
Total 23 48 19 2 1 7 10 | 110 rejected

Source:valuesarecalculatedfromprimarydata

From the above table it is clear that since ‘P’ value (0.008) is less than 0.05 (at 5 % level
ofsignificant)thereexitssignificantrelationshipbetweengenderandinvestmentpatternofseniorciti
zens.Hence, thenullhypothesis is rejected.

H1: There is association between education qualification and financial literacy

ofseniorcitizens.

HO: There is no association between education qualification and financial literacy

ofseniorcitizens.

Tableno. 5.0
Educationandfinancialliteracy

. Investment Educationqualification Chi-SquareTests
options Und Postg _ " oV
ofseniorciti | €"9" Gradu raduate Profession | Tota alue Result
76Nns adua | ate al I

te

1 | Postoffice |5 6 10 2 23

2 | Bank 10 |18 13 7 48
fixeddep
osit

3 | Gold 3 9 7 19 NuIIh_

4 | Land - i 2 L > 31.07 | 0.028 y_pothe3|

6 sisreject

5 | Sharemarket |- - 1 1 1 o

6 | Mutualfund 2 1 2 4

7 | LIC 1 5 2 1 10

Total 21 | 39 35 15 110

Source:valuesarecalculatedfromprimarydata
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From the above table, it is clear that since ‘P’ value (0.028) is less than 0.05 (at 5 % level
ofsignificant) there exits significant association between education qualification and
financialliteracyof senior citizens. Hence, thenullhypothesisis rejected.

Majorobservations

1) Most of respondents are investing their money into traditional investment
optionssuchas post officeand bank.

2) Majorityofseniorcitizens arenotinvestingintohealthinsurance.

3) Thereislackofawarenessaboutreversemortgage schemeamongsenior citizens.

4) Seniorcitizensprefertoinvest intoseniorcitizens’savingscheme.

5) Bank fixed deposit, post office and gold are the top three important
investmentoptionsof senior citizensaftertheirretirement.

6) Tomeetmonthlyexpensestaxbenefitsandfutureresponsibilitiesaretopprioritiesintheinves
tment decisions ofsenior citizensafterretirement.

7) Lack of knowledge, insufficient liquid cash and fear of risk are top Problems faced
byseniorcitizens whiletaking Investmentdecisions.

8) Thereexitssignificantrelationshipbetweengenderandinvestmentpattern
ofseniorcitizens.

9) There exits significant association between education qualification and
financialliteracyof senior citizens.

5.0Suggestions:
’ v
— BRIDGE > Digital Literacy Programs associated
KNOWLEDGE with SEBI
GAP
]
COMMUNICATION Train the Trainer - College students

Empower Train: Certified through special
numeric series

4

"Not gambling but trading" Concept
clarity through govt outreach programs

Figure 1: Suggestive Framework for promoting equity investments in senior citizen

Creating a framework for equity investment for senior citizens in India requires addressing this
demographic's unique needs and concerns. As the findings of the paper indicates that gender and
education plays a crucial role in investment decisions certain curated courses are suggested in the

%.:_2:‘ (o < A \I
1@%3 ;!i;r!c;!;:nul Journ(l§ 889

Food And Mutritional Sciences
R e P B s e A i R e i e -



IJFANS INTERNATIONAL JOURNAL OF FOOD AND NUTRITIONAL SCIENCES

ISSN PRINT 2319 1775 Online 2320 7876
Research paper © 2012 IJFANS. All Rights Reserved, [Ve[ofer:\al=NISe:to NEeT(olToRs )ISoITaar\ MY(o] (073 W MISN S 0P

framework. To mitigate their fear of losing money and life savings, bridging the knowledge gap
and introducing measures that enhance safety and liquidity is essential. Here's a suggestive
framework:

SEBI-Supported Training and Certification:

SEBI (Securities and Exchange Board of India) should collaborate with recognized institutions to
offer specialized courses on equity investments tailored to senior citizens.

These courses should cover fundamental and technical analysis, risk management, and the unique
challenges and opportunities faced by seniors.

Successful completion of these courses should lead to a certification endorsed by SEBI, boosting
confidence in senior investors.

Personalized Financial Advisors/ Train the trainer approach:

SEBI could introduce a program where certified financial advisors specialize in serving senior
citizens. These advisors can be students who get their certifications from SEBI in various
investment courses. This will boost students income source as well as their certification number
can help track them ensuring the security of clients.

These advisors should have in-depth knowledge of senior-specific financial needs, retirement
planning, and risk tolerance.

The advisors would work closely with senior clients, providing one-on-one guidance and support.
Education and Awareness:

Regular workshops, webinars, and seminars should be organized by SEBI and financial institutions
to educate seniors about investment opportunities and risks.

Create easily accessible online resources and materials specifically targeted at senior citizens.
Strengthen regulations related to the protection of senior citizens' investments.

SEBI should monitor and enforce strict adherence to investor protection norms by financial
institutions, including banks, brokers, and advisory firms.

New Settlement System:

The introduction of T+1 settlement system will enhance liquidity and reduce risks associated with
delayed settlements.

SEBI should ensure that this system is efficient, secure, and user-friendly for senior investors.
Consumer Awareness Campaigns:

Conduct nationwide campaigns to inform senior citizens about the importance of investing in
equities for long-term financial security.

Use real-life success stories to inspire confidence.

Collaboration with Senior Citizen Associations:

Collaborate with senior citizen associations to facilitate access to financial education and
investment resources.

Encourage these associations to promote financial literacy among their members.

6.0 Conclusion

In conclusion, our research on the promotion of equity investment for senior citizens in
India has shed light on several critical factors that need immediate attention. While possessing the
potential to benefit from equity investments, senior citizens in India face significant barriers due to
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their limited tech-savviness and lack of knowledge in this field. Moreover, our findings have
revealed that investment decisions among this demographic are influenced by education levels and
gender sensitivity, emphasizing the need for tailored strategies.

To address these challenges and unlock the potential of equity investments for senior
citizens, it is imperative that comprehensive measures are taken. Our recommendations include
initiatives to familiarize senior citizens with investment options, provide training, and assign
dedicated account handlers to guide them through the investment process. Building trust in the
investment system and offering transparent, user-friendly platforms are also essential steps.

By implementing these recommendations, we can bridge the knowledge gap, reduce the
barriers hindering senior citizens' participation in equity investments, and ultimately empower them
to make informed financial decisions. In doing so, we not only promote financial inclusion for our
senior citizens but also enable them to enjoy the benefits of a robust and diversified investment
portfolio, contributing to their financial security and well-being in their golden years.
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interest.

7.0 References:

1) Jency Baby (2019): “A Study on the Saving Habits and Investment Behaviour of
EmployeesafterRetirementwithSpecialReferencetoVelur, ThrissurDistrict,Kerala.”Sha
nlaxInternationalJournalofCommerce, vol.7,no. S3, 2019,pp. 18-26.

2) L.NithyaandS.SumaDevi(2014):“SavingandInvestmentPatternofRetiredHouseholds”, |
ndianJournalofAppliedResearch,VVolume:4,Issue:10,0ctober2014
[ISSN-2249-555X,pageno.149-147.

3) Kunjummen T Tharian (2020): “Investment Patterns Of Senior Citizens In India —
AcCaseStudyOfKottayamDistrict,Kerala”,InternationalJournalofCurrentResearch,Vol
12, Issue, 06, pp.12426-12430

o d JEFANS

P 0= -

lw International Journal of
Food And Mutriticnal Sciences
i el b, 2SR

= o B, B R B, R e
Brvas AR AR e

891



